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Forward -looking Statement  

 This presentation  contains certain  òforward-looking statementsó, including,  but  not limited  to,  

the statements regarding the Companyõs strategic  plans, its anticipated  benefits  and the use of 

proceeds resulting  thereof,  in particular,  future  financial  results,  production  targets and 

timetables,  the evolution  of mineral  reserves and resources, mine operating costs, capital  

expenditures,  work programs, development  plans, exploration  programs, objectives  and 

budgets, the possible determination  of additional  reserves, and the Company's eventual  success 

to execute its strategy to focus on building  its portfolio  of properties . Forward looking 

statements express, at this date,  the Companyõs plans, estimates,  forecasts,  projections,  

expectations or beliefs  as to future  events and results. Forward-looking statements involve a 

number of risks and uncertainties,  and there  can be no assurance that  such statements will  

prove to be accurate. Therefore,  actual  results and future  events could differ  materially  from 

those anticipated  in such statements. Risks and uncertainties  that  could cause results or future  

events to differ  materially  from current  expectations  expressed or implied  by the forward -

looking statements include,  but  are not limited  to,  factors  associated with  fluctuations  in the 

market  price of metals,  mining industry  risks, exploration  risks, risks associated with  foreign 

operations,  environmental  risks and hazards, uncertainty  as to calculation  of mineral  reserves, 

requirement  of additional  financing or additional  permits,  authorizations  or licenses, risks of 

delays in construction  and production  and other  risks referred  to in the Companyõs Annual 

Information  Form. 
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Topics of discussion  

Who we are  1 

Tulawaka Gold Mine  

2 Ikungu - Gold discovery in Tanzania 

3 

MCGold project 4 

5 Crevier project  

6 Conclusion 
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Quick Facts  

 

Working Capital (Sept. 30th)  $9.8 M 

 

Shares outstanding (fully diluted)  100 M 

 

52 week trading price:   $0.23 -$0.53 

 

Recent trading price:   $0.25 

 

Market Capitalization :   $25 M 

 

Ownership : 80% retail, 20% institutional and management  
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Portfolio of assets  
 

Tanzania 

Gold production  

ÁTulawaka Mine  

 ABG 70% / MDN 30% 

 

Advanced Exploration 

ÁIkungu Discovery 

 MDN :70%, could go up to 100%  

Exploration Pipeline  

ÁIsambara 

ÁNikonga 

Québec 

Feasibility Study 

ÁCrevier Nb-Ta 

 MDN 72.5% / IAMGOLD 27.5% 

      (option to gain up to 87.5%)  

Advanced Exploration  

ÁMCGOLD 
 NI-43-101 resource of 160,000 oz Au 

 MDN has option to acquire up to 50% 

from SOQUEM 
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                 Management and Exploration Team  

Serge Bureau 

President and CEO 

Marc Boisvert  

VP Exploration  

 

Yves Therrien  

Chief Financial Officer  

 

 

Francis Chartrand  

Quebec Project Manager  

 

Guillaume Mamias 

Tanzanian Project Manager  

Technical support team of 6  
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3 
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Tanzania is Africaõs 4th largest gold producer 

hosting World -Class Gold Deposits 

ÁTanzania produced more than 

one million ounces from 

Geita, Bulyanhulu & other 

mines in 2010 

 

ÁIn May 2009 Barrick started 

the Buzwagi Mine (4.0 million 

ounces reserves) 

Geita Mine 

>10 M oz Au 

 Bulyanhulu Mine 

> 10 M oz Au 

 

Tulawaka Mine 

> 0.8M oz Au 

  

Buzwagi Mine 

4.0 M oz Au 

reserves 
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Geita Mine (Anglo) 

>10 M oz Au 

 

Bulyanhulu Mine (ABG) 

> 10 M oz Au 

 

Tulawaka Mine 

> 0.8M oz Au 

  

North Mara (ABG) 

3.9 M oz Au 

 

Ikungu  ï Discovery  
132 km from Mwanza , 100 km from North Mara Mine  

Occurs in  a high-grade gold district .  

On the western extension of the area containing 

the former : 

Kiabakari mine (283,000 oz @ 12 to 14 g/t  Au)  

Buhemba mine (393,000 oz @ 12.6 g/t  Au). 
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Ikungu ð Geology & gold bearing structure > 4 km  

IKD-36 

13.22g/t Au /4.09m  

IKD-39 

19.26 g/t Au /1.53 m  

IKD-45 

8.60g/t Au /14.67 m  

IKD-48 

3.11g/t Au /9.50 m  

IKBH-42 

2.15g/t Au /6.12 m  

1.54 g/t Au / 21.45  

IKBH-71 

13.43 g/t Au /1.53m  

4 km    

Granite 

Pillow Basals 

Volc. & sediments 

Granite 

IKD-51 

3.39 g/t Au /7.05 m  

The work done to date indicates that  the Ikungu mineralization  

occurs at the contact  of two  geological domains. To the north  is 

a series of  pillow  basalts with  intercalated   sediments, while  

the southern part  is a series of  pillow  basalts and gabbroic 

sills.  Gold mineralization  occurs at the contact  of these two 

geological domains, and is particularly  associated with  a 

metasediment  altered  in sericite  and silica. 



11 

From Chamberlain 2000 

Bulyanhulu Mine Geology 

2km Granite 

Mafic volcanic 

Mafic Intrusive  

Volc. & sediments 

Geology similar to Bulyanhulu Mine.  

Ikungu Structure  
Ikungu Geology 

The drilling  revealed a very interesting  geological setting  that  led to the discovery of a graphitic  zone at the edge of the 

mineralization  at the contact  of the pillowed  volcanics and the metasediments. This stratigraphic  setting  is similar  to that  of 

the Bulyanhulu mine in Tanzania (reserves of over 10 million  ounces of gold). Like the Ikungu project,  the Bulyanhulu mine is 

associated with  a graphite  zone at the contact  of pillowed  volcanics. One of the characteristics  of the Bulyanhulu mine is 

that  it  is a narrow structure  averaging 2 to 4 metres wide,  with  vertical  continuity  to a depth of over 2 km. 
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Ikungu  - Conceptual estimates  

2.15 / 6.12m  

1.54 / 21.45m  

1km 

TOTAL                    Tonnes        Ounces             g/t Au  

No cut-off            10,130,000              1,142,000         3.8 

Ó1g/t                       9,820,000              1,136,000             3.9  

Ó2g/t                       6,780,000              1,002,000             4.8 

Ó3g/t                       3,920,000                 767,000             6.9 

Ó5g/t                       1,890,000                 551,000             9.5 

It should be noted that volume and grade are hypothetical and estimates 

are conceptual. Furthermore, the exploration done to date is insufficient to 

delineate mineral resources, and it is uncertain whether more detailed 

exploration would establish the presence of resources.   

This preliminary estimate justifies definition drilling  for a 43 -101 resource 

Tulawaka Mine  870,076 ounces produced 

1 km 

0 125 250 375 50062.5

Meters

Ó1g/t  
Ó2g/t  
Ó3g/t  
Ó5g/t  

<1g/t   

2.87 / 1.53m  

Non-compliant  with  NI 43-101Q1 

The geometry of gold distribution shows repetition of high grade and lower grade lenses on longitudinal 

sections. This feature is similar to the geometric pattern at the Tulawaka and Bulyanhulu mines in Tanzania. 
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Resources definition targets  

Area of > 2.7 g/t Au & > 2 m horizontal  

>2.7 g/t Au  ( at$1600 per once) = Value per tonne of >$138/t  

2 meters horizontal is minimum width for underground operation  

1000m 

1200m 

800m 

Note: Horizontal thickness  
1 km 

IKD-45 

8.60g/t Au /14.67m  

IKD-36 

13.22g/t Au /4.09 m  

IKD-39 

9.63 g/t Au /3.00 m  

IKD-08 

10.95g/t Au /2.02 m)  

IKD-48 

3.11g/t Au /9.5 m  

IKD-51 

3.39g/t Au /7.5 m  
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Topics of discussion  

Who we are 1 

Tulawaka Gold Mine  

2 Ikungu - Gold discovery in Tanzania 

3 

MCGold project 4 

5 Crevier project  

6 Conclusion 
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0 
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20200mE 20000mE 20400mE 20600mE 20800mE 

9.69 g/t / 2.55m  

8.99 g/t / 0.21m  

14.6g/t / 2.9m  

14.78 g/t / 3.6m  

5.02 g/t / 9.5m  

133.47 g/t / 4.0m  

12.4g/t / 1.0m  

6.75 g/t / 8.3m  

9.48 g/t 8.3m  

5.04 g/t 2.3m  

10.1 g/t 0.5m  

 35.1 g/t 1.0m  

4.31 g/t 1.0m  

7.19 g/t 1.0m  

125.73 g/t 3.2m  

11.2 g/t 0.5m  

ZONE 

250 

ZONE 

450 

ZONE 

550 

 14.69 g/t 1.5m  

ZONE 

150 

Mined Stopes  

Reserves Dec 2010  

Access drift 

Access decline 

Mined Open Pit  

Exploration West Pit 

Extension 

 

 
Tulawaka Mine: Gold producer  

Longitudinal Section June 30, 2011  

 

Level 10 

Level 15 

December  2010  

Å Reserves 96,000 oz Au  

Å Resources (M+I) 129,000 oz Au  

23.6 g/t 3.2m  Drill Results (not in reserves or resources of Dec 2010) 

8th level drift 

Extension 

 7.81 g/t 1.6m  

11.29 g/t 2.5m  

23.63 g/t 3.2m  

 5.62 g/t 3.0m  
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Geita Mine (Anglo) 

>10 M oz Au 

 

Bulyanhulu Mine (ABG) 

> 10 M oz Au 

 

Tulawaka Mine 

> 0.8M oz Au 

  

North Mara (ABG) 

3.9 M oz Au 

 

Nikonga 

Isambara 

Nikonga project on trend with Tulawaka Mine  

Exploration situation similar  

to Ikungu at its beginning  


